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Remuneration 
Methods
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Time rate system

• Under this method workers are paid based on the hours / days they 
worked.
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Example – Time base labor cost
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Piece rate system

• Under this method workers are paid based on the output they 
produced.
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Example



8



9

Bonus / Incentive scheme
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Various types of bonus schemes

1. Individual bonus scheme
2. Group bonus schemes
3. Profit sharing schemes
4. Shift Bonus
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Let’s Do Past 
Papers

2025 July
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2025 January

2024 July
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2024 January

2023 January
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Controlling the 
labor cost
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Recording the labor cost

Recording of labor cost can be two types,

1. Time record
2. Output record

Output RecordTime Record

 Records time spent by workers
in different jobs or process for
determining labor cost.

 Methods:
1. Timecards (Daily or weekly)
2. Job cost sheet / Job card
3. Piece work ticket
4. Idle timecard

1. Attendance register
2. Time recording machine
3. Fingerprint machine
4. Cards with bar codes
5. Time sheets
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Labor turnover
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Thank You


