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foõks;a iQër

jHdmdr i`oyd uQ,H .Ks;h

jHdmdr i`oyd uQ,H .Ks;h

iq¿ fmd<sh

• fuu l%ufha§ fmd,sh .Kkh lrkq ,nkafka" wdrïNlj ;ekam;a lrk
,o uqo,la mokï lrf.kh'

• iq¿ fmd,sh i|yd my; iQ;%h Ndú;d lrhs

S = X + nrx

X – uq,a wdfhdackh r – iq¿ fmd,S wkqmd;slh n – j¾Y .Kk s – uq¿ uqo,
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ksoiqk 01

8] iq¿ fmd,shg re' 20"000'00 ;ekam;a l, wfhl=g"

i. wjq 3 wjidkfha ,enq uq¿ uqo, fldmuKo@

ii. wjq 5 1$2 wjidkfha ,enq fmd,sh fldmuKo@

ksoiqk 02

9] iq¿ fmd<shla hgf;a wjqreÿ 3 udi 6 la wjidkfha uq¿ uqo, f,i re' 
52"600'00 ,eîug ;ekam;a l, hq;= uqo, fldmuKo@



JMC vLearning

© 2020 JMC Jayasekera Management Centre (Pvt) Ltd

ksoiqk 03

11] iq¿ fmd,shla hgf;a wjqreÿ 4 lska re' 13"200'00 hl fmd,shla ,nd
.ekSug ;ekam;a l, hq;= uqo, lSho@

ksoiqk 04

re' 50"000 la ;ekam;a l, wfhl=g wjqreÿ 5 
1

2
wjidkfha uq¿ uqo, f,i

re' 69"250'00 ,efí kï" jd¾Isl fmd,s wkqmd;slh lSho@
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ksoiqk 05

jd¾Isl 12] iq¿ fmd,shla hgf;a re' 100"000 la ;ekam;a l, wfhl=g re' 
155"200 ,efnkafk fldmuK ld,hlskao@

je,a fmd<sh

• fuysÈ" fuu uqo,lg fmd,S .Kkh lsßfï § Bg fmr ld, mßÉfÊofha oS
tu uqo,g .Kkh l, fmd,sh o we;=,;aj uq¿ uqo,gu fmd,sh .Kkh
lrkq ,efí' fmd,shg o fmd,shla .Kka nef,k neúka fuu l%uh
je,afmd,S l%uh f,i kï lrhs

• je,a fmd,sh i|yd my; iQ;%h Ndú;d lrh‘'

S = X + (1 + 𝑟)𝑛

X – uq,a wdfhdackh r – je,a fmd,S wkqmd;slh n – j¾Y .Kk s – uq¿ uqo,
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ksoiqk 1

re' 15"000 la jd¾Isl 9] je,a fmd,shla hgf;a ;ekam;a l, wfhl=g 
wjqreÿ 3 la wjidkfha ,enQ uqo, lSho@

ksoiqk 2

10] je,a fmd,shla hgf;a wjqreÿ 4 la wjidkfha re' 26"353'80 ,eîug
;ekam;a l, uqo, lSho@
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ksoiqk 3

re' 750"000 ;ekam;a l, wfhl=g jir 05 la wjidkfha re' 132"175'63 
,efí kï" jd¾Isl fmd,s wkqmd;slh fidhkak'

ksoiqk 4

10] je,a fmd,shla hgf;a re' 80"000 ;ekam;a l, wfhl=g re' 141"724'88 
,efnkqfha fldmuK ld,hlskao@
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jirlg lsysmjrla je,a fmd<sh .Kkh lsÍu

• fuysÈ je,afmd,S iQ;%h uola ixfYdaOkh flf¾

• je,a fmd,sh i|yd my; iQ;%h Ndú;d lrh‘'

S = X [1 + r/N]nXN

S – ld, mßÉfÊoh w.h uq¿ uqo,

X – uq¿ uqo,

n – j¾Y .Kk

r – jd¾Ysl je,afmd,S

N – jirlg wh;a jdr .Kk

ie'hq'

ffoksl kï N=365

i;sm;du N=52

udisl kï N=12

w¾O jd¾Isl kï N=2

ld¾;= mokfuka kï N=4
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ksoiqk 1

tla;rd nexl=j ;ekam;a lrk uqo,a i|yd udisl mokfuka je,a fmd,sh
.Kkh lrkq ,nhs' re' 8"000 la 12] l jd¾Isl fmd,s wkqmd;slhla hgf;a
jir 2 la i|yd ;ekam;a lrk mqoa.,fhl=g tu ld,h w.È ,efnk uq¿
uqo, lSho@

ksoiqk 2

re' 8"000 l uqo,la tla;rd uq,H wdh;khl ;ekam;a lsÍug tla;rd
mqoa.,fhla wfmalaId lrhs' fuu wdh;kh w¾O jd¾Isl moku u; je,a
fmd,shla f.jkq ,nk w;r jir 5 la i|yd by; uqo, wdfhdackh lrkq
,enqj fyd;a re( 13"031'16 l uq¿ uqo,la wdmiq f.jk njg fmdfrdkaÿ
fjhs' uq,H wdh;kh f.jk ,nk jd¾Isl fmd,S wkqmd;slh ljf¾o@
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ksoiqk 3

i;sm;d jefmd,sh .Kkh lrkq ,nk wdh;khl uqo,la ;ekam;= lrkq
,nk mqoa.,fhl=g jir 2 la wjidkfha § re' 14"906'80 la f.jk njg
wdh;kh iy;sl flf¾'

wdh;kfha jd¾Isl fmd,s wkqmd;slh 20] la kï ;ekam;a l, hq;= uq,a
uqo, lsho@

ksoiqk 4

w¾O jd¾Isl mokfuka je,afmd,s f.jk ,nk wdh;khl lsishï uqo,la
j¾I 3 1$2 la ;ekam;a l, úg tu ld,h w.È uqo, fo.=K fõ' jd¾Isl
fmd,S wkqmd;slh lSho@



JMC vLearning

© 2020 JMC Jayasekera Management Centre (Pvt) Ltd

ksoiqk 5

fmf¾rd uy;d re' 500"000$- uqo,la wjqreÿ 5 i|yd ia:djr ;ekam;=jl
wfhdackh lsßug woyia lrhs' uq,H wdh;kh 12] jd¾Isl iq¿ fmd<sh
f.jkq ,nhs' B wdh;kh ieu ld¾;=jlgu fmd,S w¿;a lsßfï moku
hgf;a 10] je,a fmd,shla f.jkq ,nhs' fmf¾rd uy;dg Wmfoia fokak'

iM, jd¾Isl wkqmd;slhla $ iM, fmd,s (Effective Annual Rates - EAR)

EAR = (1 +
𝑟

𝑁
)n−1

r – jd¾Ysl je,afmd,S wkqmd;slh N – jirlg wh;a jdr .Kk
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iM, jd¾Isl wkqmd;slhla $ iM, fmd,s

(Effective Annual Rates - EAR)

• jd¾Islj je,afmd,sh .Kkh lrkafka kï" 

re' 100 la ;ekam;a l, wfhl=g" 

m<uq jir w.§ uq¿ uqo, jkafka"

100 + 100 ×
12

100
= re' 112

jd¾Isl je,a fmd,S wkqmd;slh 12] ls

• udislj je,afmd,sh .Kkh lrkafka kï" 

re' 100 la ;ekam;a l, wfhl=g"  

m<uq jir w.§ uq¿ uqo, jkafka" 

m<uq udih w.§ uq¿ uqo, } 100.00 ×
1

100
= 1.00 + 100 = re' 101

fojk udih w.§ uq¿ uqo, } 101.00 ×
1

100
= 1.01 + 101 = re' 102.01

f;jk udih w.§ uq¿ uqo, } 102.01 ×
1

100
= 1.02 + 102.01 = re' 103.03

4 udih w.§ uq¿ uqo, } 103.03 ×
1

100
= 1.03 + 103.03 = re' 104.06

fuf,i i,ld ne,Sfï § m,uq jir w.§ ,efnk uq¿ uqo, re 112 g jvd jeä w.hls'

jd¾Isl je,a fmd,S wkqmd;slh 12] ls
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ksoiqka 01

12] je,a fmd,shla hgf;a"

i'   udiam;d fmd,s .Kkh lrkq ,nhs kï" iM, fmd,s wkqmd;slh

ii'  ld¾;= mokñka fmd,s .Kkh lrkq ,nkafka kï iM, fmd,s wkqmd;slh'

iii' w¾O j¾Ih mokñka fmd,s .Kkh lrkq ,nkafka kï iM, fmd,s
wkqmd;slh'

j¾;udk w.h

• jákdlu wkd.;fha § ,eìh hq;= fyda f.úh hq;= uqo,l mj;sk ms<sn| 
fuhska woyia flf¾' WoaOukh fya;= fldg f.k wkd.;fha È uqo,l w.h
oekg jvd wvq fõ' tneúka wkd.; uqo, jÜgï idOlfhka jeä lsÍfuka
oeka ,efnk w.h .Kkh flf¾'

PV = 
𝐹𝑉

(1+𝑟)𝑛

PV – j¾;udk w.h FV – wkd.; uqo, r – fmd,S wkqmd;slh/jÜgï

wkqmd;slh

n – jir .Kk
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ksoiqk 1

j¾I 4 la ,efnk re' 18"000$- l j¾;udk w.h lSho@ j¾Isl jÜgï
wkqmd;slh 12] ls'

ksoiqk 2

jir 5 la w.§ re' 300"000 la f.jd oeóug w; w;e;s re' 100"000 lskï
fmd,s wkqmd;shla hgf;a wdfhdackh l, hq;=o@
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ksoiqk 3

B iud.u ,nd .;a Khla mshùu i|yd my; fhdackdjka tu uq,H
wdh;k úiska bÈßm;a lr we;'

1 jk fhdackdj

fuu wjia:dfõ re' 200"000$- f.jd oeóu'

2 jk fhdackdj

wjqreÿ 2 lska re' 245"000'00 la f.jd oeóu

3 jk fhdackdj

wjqreÿ 5 lska re' 320"000 la f.jd oeóu" fmd,S wkqmd;slh 10] jk úg l=uk
fhdackdj ms<s.; hq;=o@

ksoiqk 4

10] wkqmd;shla hgf;a jir 3 la w.§ re' 2"000 la iy 1] wkqmd;slhla
hgf;a jir 4 la w.§ re' 3"000 la ,eîug re' 2"949'40 la wdfhdackh
lr we;akï r ys w.h fidhkak'

^Annuity&



JMC vLearning

© 2020 JMC Jayasekera Management Centre (Pvt) Ltd

Y=oaO j¾;udk w.h l%uh (Net Present Value Method) - NPV

• jHdmD;s we.hSu i|yd kHhd;aulj fyd|u l%uh f,i fuu l%uh
ie,flhs' fuys§ uqo,a m%jdyhka fok ,o fmd<S wkqmd;slhla fyj;a
m%d.aOk msßjehla ^Cost of Capital& hgf;a jÜgu jÜgï lsÍfuka
wk;=rej Y=oaO m%;s,dNh fyj;a Y=oaO j¾;udk w.h ^NPV& .Kkh lrkq
,efí'

• jÜgï lsÍfuka miq Ok ^¬& Y=oaO j¾;udk w.hla ,efnk jHmD;s j, 
wdfhdackh lrkq ,efí' iDK ^-& Y=oaO j¾;udk w.hl iys; jHdmD;sj, 
uqo,a wdfhdackh uq,Huh jYfhka wjdisodhl fõ'

NPV } m%;s,dNj, j¾;udk w.h - wdfhdack j, j¾;udk w.h

ksoiqk 1

jHdmdßlfhl=g ksIamdok i|yd hka;%hla ñ, § .ekSug wjYH ù we;'
hka;%h i|yd uqo,a wdfhdackh lsÍu jdisodhl o hkak ms<sn|j my;
f;dr;=re mokï lrf.k Tyqg Wmfoia ,nd fokak

wdfhdackh (re) (80,000)

m%;s,dN (re)

𝑌1 30,000

𝑌2 30,000

𝑌3 20,000

𝑌4 10,000

𝑌5 5,000
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ksoiqk 2
jHdmdßlfhl=g ksIamdok i|yd hka;%hla ñ,§ .ekSug wjYH ù we;s idudk
hka;% 2 la we;s w;r l=uk hka;%h i|yd uqo,a wdfhdackh l, hq;= o hkak
ms<sn|j ;SrKh l< hq;=j we;' iud.fï m%d.aOk msßjeh 20] kï NPV
l%uh u; tu jHdmD;sh w.hkak'

hka;% A hka;% B

wdfhdackh (re) (30,000) (30,000)

m%;s,dN (re)

𝑌1 12,000 10,000

𝑌2 10,000 16,000

𝑌3 8,000 8,000

𝑌4 20,000

𝑌5 4,000

jd¾Islh (Annuity&

iEu iudk ld, mßÉfÊohla wjidkfhaÈu ^fuh j¾Ihla udihla fyda
fjk;a ld, mßÉfÊohla úh yelsh'& lsishï ksYaÑ; uqo,la ,eîug;a fyda
f.ùug;a wms j¾Ihla f,i y÷kajuq' fuysÈ iEu ld, mßÉfÊohla w.Èu
,efnk fyda f.jk uqo, iudk úh hq;=h'

oeka (0) n321

XXXX
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• fuh uq,a moh x (1 + r) jQ fmdÿ wkqmd;h (1+r) jq o mo .Kk n jqo
.=fKda;a;r fY%a‚hls' fuys mo n ys tl;=j

PV = 
𝑃𝑉 = 𝑥(1−(1+𝑟)−𝑛)

𝑟

• fuys PV u.ska r% fmd,s wkqmd;slhla n ld, mßÉfÊo .Kkla i|yd
re' x iudk jd¾Isl f.ùï ,eìï fY%a‚hl j¾;udk w.h ksrEmkh
jk neõ wms oksuq'

ksoiqk 1

m,uq jir wjidkfha§ wdrïN ù 8 jk jir wjidkfha wjika jk
mßÈ jQ tla tla uqo,a m%jdyk re' 3"000 ne.ska jq o" jd¾Isl fmd,S
wkqmd;slh 10] jq o" jd¾Islhl j¾;udk w.h fidhkak'
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ksoiqk 2

iud.ula ishhg 6 jd¾Isl fmd,sh u; iudk jd¾Isl jdßl uÕska j¾I
5 lska iEu j¾Ihlu wjidkfhaÈ f.jd ksul, hq;= jk mßÈ re' 50"000
lKh uqo,a ,nd .kS' Kh uqo, l%ulaIh (Amortize) lrñka i|yd
wjYH jd¾Isl f.ùu .Kkh lrkak'

^wdjißl cq,s 98&

úYaf,aIKh ( fuys§ f.jd we;s uq¿ fmd,sh re' ^11869 x 5 - 50'000& =
re' 9348'60 ls' fuysÈ f.jkq ,nk iEu jdßlhlu wod,
Kh jdßlh iy fmd,sh hk folu wka;¾.; fõ'

ksoiqk 3

tla;rd l,anÿ iud.ulska (Leasing Company) re' 65"000 la jákd
mß.Kl hka;%hla ñ,§ .kakd mdßfNda.slfhl=g my; fldkafoais j,g
tlÕ ùug isÿ fõ' Tyq iudk w¾O jd¾Isl 10 la u.ska iEu w¾O
j¾Ihla w.Èu jdßlh f.úh hq;=h' jd¾Isl fmd,s wkqmd;slh 20] ls'
mdßfNda.slhka tla jdßlhla i|yd f.úh hq;= uqo, .Kkh lrkak' Tyq
f.úh hq;= uq¿ fmd,sh ljf¾o@
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Kh l%ulaIh ^Loan Mortization&

• ye¢kaùu

jHdmdrhla wdfhdackh i|yd uqo,a Khg ,nd .ekSu b;d iq,Nh' fndfyda
Kh i|yd wdrïNl uqo, iy fmd,sh Kh ld, iSudj ;=< ks;H f.ùï
u.ska wdmiq f.úh hq;=h' fuu wdmiq f.ùï jd¾Islhla jk neúka iEu
jdrhlu wdmiq f.jk uqo, ksh; uqo,ls'

fuys§ by; iq;%hu Ndú;d lrhs

fuys PV u.ska Kh uqo, 1] fmd,s wkqmd;slh" f.ùï $ ,eìï ksrEmkh
lrhs' n jdßl .Kk" iy re' x iudk jd¾Isl f.ùï$ ,eîï ksrEmKh

PV = 
𝑥(1−(1+𝑟)−𝑛)

𝑟

Kh l%ulaIh lsÍfï f,aLkh ^Loan Amortization Schedules&

• Kh l%ulaIh lsÍfï f,aLkhla fyda j.=jla u.ska Kh uqof,ys wdrïNl
fYaIh" fmd,sh" wdmiq f.úï iy wjika fYaIh fmkajhs'

WodyrKh(

• iud.ula 12] l fmd,S wkqmd;slhla u; jir 5la i|yd re' 200"000 la 
nexl=jlska ,ndf.k we;ehs is;uq iud.u úiska iEu jirla w.§u re' 
55"482 ne.ska f.úh hq;= hehs nexl=j .Kka n,d we;s w;r f.ùï
m<uq jir w. isg isÿ l< hq;=h' fuu f.ùï ;=< re'200"000l m%d.aOk
uqo, iy ta iïnkaO fmd,sh o we;=,;a fõ' fuh my; mßÈ j.=fjys
olajd we;'
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* jeghSfï fjki

WodyrK

• Tnf.a iud.fï .kqfokqlrefjl= úiska re' 160"000 la jákd mß.Kl
hka;%hla ñ,g f.k we;' fudyq úiska uQ,slj re' 60"000 la f.jd b;sß
uqo, re' 35"000 ne.ska jd¾Isl jdßl jYfhka f.ùug tlÕ ù we;'
b;sß fYaIh u; jd¾Islj 177l fmd,shla wh lrhs kï" my; i|yka
.Kkh lsÍï lrkak'

1 Kh wdmiq f.ùfï Wmf,aLkhla ilia lrkak' fmd,sh wdikak remsh,g
.Kkh lrkak'

2 re 35"000 ne.ska jk iïmQ¾K f.ùï .Kk fldmuK o@

3 wjidk pdßlfha jákdlu isho@

4 mß.Klfha uq¿ jákdlu .Kkh lrkak'
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• ksoiqka

iud.ula ishhg 6 jd¾Isl fmd,sh u; iudk jd¾Isl jdßl uÕska j¾I 5 
lska iEu j¾Ihlu wjidkfhaÈ f.jd ksul, hq;= jk mßÈ re' 50"000 l 
Kh uqo,a ,nd ^Amortize& lrñka i|yd wjYH jd¾Isl f.ùu .Kkh
lrkak

Kh l%ulaIh lsÍfï f,aLkh ms,sfh, lrkak' 

ksoka wruqo,a

• jHdmdr j, úúO wkd.; wjYH;djka j,È m%fhdackhg .ekSu Wfoid
wruqo,a ^Funds& msysgqjd .ekSug wjYH úh yelsh' fujeks wruqo,a
úfYaIhls' ksoka wruqo,a' fuysÈ ksYaÑ; uqo,la ^iudk uqo,;a& iudk ld,
mßÉfÊohka ;=, tla;rd ksh; je,a fmd,S wkqmd;slhla hgf;a wdfhdackh
lrkq ,nhs' fuh l%u follg isÿ l, yelsh'

1' iEu ld, mßÉfÊohla w.Èu ksh; uqo,la ;ekam;a lsÍu'

2' iEu ld, mßÉfÊohla uq,Èu ksh; uqo,la ;ekam;a lsÍu'

• fufia ;ekam;a lrk uqo,a iy wod, fmd,s tl;=fjka ld, mßÉfÊo
.Kkdjla w.§ tl;=fjka uqo, ksoka wruqo,la f,i yÿkajuq'

• je,a fmd,S wkqmd;slh r o ld, mßÉfÊo .Kk n o ld, mßÉfÊohl È 
;ekam;a lrk uqo, re' x$ - o f,i i,luq'
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1 ld,mßÉfPaohla w.oS ;eïm;a lsÍu

0 4 ………………n2 31

;eïm;a

lrk

uqo,

-X - -- -

ld, mßÉfÊo n w.È tl;=jk uq¿ uqo, ^PV&,

f,i m%ldY l, yelsh

PV = 
𝑥[ 1+𝑟 −𝑛]

𝑟

2 ld,mßÉfPaohla uq,oS ;eïm;a lsÍu

0 2 3 …………………………..…n-11

;eïm;a

lrk

uqo,

-- - -- X

ld, mßÉfÊo n w.È tl;=jk uq¿ uqo, ^PV&,

f,i m%ldY l, yelsh

n

PV = 
𝑥 1+𝑟 [ 1+𝑟 −𝑛−1)]

𝑟
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ksoiqk 1

jHdmdßlfhla iEu udihla uq,§u re' 500 ne.ska .eKqï ;ekam;a lrhs'
fuu uqo, i|yd jd¾Islj 24] l fmd,s wkqmd;slhla f.jhs kï" jirl
ld, mßÉfÊohla w.È .sKqfï we;s uqo, ljf¾o@

ksoiqk 2

ñksfila ;u l=vd mq;=f.a m<uq Wmka Èkfha mgka 20 jeks Wmka Èkhl§u
re' 1"000 ne.ska b;=reï .sKqul ;ekam;a lrhs' 21 jk Wmka Èkhg fmr
Èk .sKqfï we;s fYaIh lSho@ ^nexl=j f.jk jd¾Isl fmd,S wkqmd;slh
7'5 nj i,lkak'&
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ksoiqk 3

jd¾Ihlg 10] fmd,shla f.jk uq,H iud.ul iEu j¾Ihla uq,Èu re'
800 la wdfhdac ñksfila woyia lrhs' j¾I 10 la w.È Tyqg ,efnk uq¿
uqo, lSho@

ksoiqk 4

ff;hsudislj fmd,sh .Kka .kq ,nk nexl=jl wod, je,afmd,S
wkqmd;slh 12] ls' ckjdß m,uq fjksod mgka iEu ld¾;=jla uq,Èu
re 350 la ne.ska ;ekam;a lrk mqoa.,fhl=g j¾I 5 w. jk úg
,efnk uq¿ uqo, lSho@
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ksoiqk 5

jHdmdßlfhla iEu udihla w.Èu 12] l jd¾Isl fmd,shla f.jkq ,nk
nexl=jl re' 300 ne.ska ;ekam;a lrhs' j¾I 3 w.§ Tyqg ,efnk uq¿
uqo, lSho@

ksoiqk 6

tla;rd nexl=jl ffoksl mokfuka fmd,sh .Kkh lrkq ,nhs' fmd,s
wkqmd;slh 36'5] ls' tla;rd is,a,r fj<| ie,a ysñfhl= ish ffoksl
,dNfhka re' 100 ne.ska Èkhla w.Èu nexl=fõ ;ekam;a lrhs' Tyq
fuf,i yßhgu jirla mqrd by; ;ekam;= isÿ lf,a kï" j¾Ih w.È
Tyqg ,efnk uq¿ uqo, lSho@


