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Gross Profit = Sales Income −  Cost of sales

• 

Sales income = Sales –  Returns inwards

• 

Cost of Sales = Opening Stock +  Purchases –  Closing stock Cost

Purchasing Cost =  Purchases –  Returns Outwards

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  2 

 

 

 

• 

• 

• 

• 

 

xxx

xxx



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  3 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  4 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  5 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  6 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  7 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  8 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  9 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  10 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  11 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  12 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  13 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  14 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  15 

 

 

 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  16 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  17 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  18 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  19 

 

 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  20 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  21 

 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  22 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  23 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  24 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  25 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  26 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  27 

 

 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  28 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  29 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  30 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  31 

 

 

 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  32 

 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  33 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  34 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  35 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  36 

 

 

 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  37 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  38 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  39 

 

 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  40 

 

 

 

 

 

 

  

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  41 

 

 

 

 



Preparation of Financial Statements 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  42 

 

 

 

 

 

 

 

 

 

 

 


