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Computerized

Accounting Systems

/ World over the business have
shifted from traditional paper-
- based accounting systems to

~ computerized Accounting
i systems.
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Accountmg software gathers accounting data and provide

f|nanC|aI statements to the stakeholders

This contains information File opened for a
temporary reason such as

suspense, advances etc.

This records daily transactions
about debtors, creditors, ~ such as sales, purchases,
PPE, inventory, salary etc.  receipts, payments etc.

- ‘h \J ngieepgmmsé@_a—JM
|

Ql-2023 January Q1.19

List two(02) examples for “Specialized Accounting

Software”.

Q2 — 2023 July Q1.19

List two(02) examples for “General Accounting Software”.

Sandeepa Jayasekera - IMC 4
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Types of Accounting Packages

General (Tailor-made) Specialized (Customized)
Accounting Packages Accounting Packages

& Stock Control Syitems ‘A‘

e ACCPAC 28 Debtor/Creditorl\/IoduIes
. i - >
* Tally

_Q‘\

e Peachtree

Q3 —2021 July Q1.8

Which one of the following is an example for a Specialized (Customized)
Accounting Software?

(1) ACCPAC. (2) Stock Control System.
(3) Quick Book. (4) SAGE.

Q4 — 2021 January Q1.11

State whether each of the following statement is True or False.

1.11 ACCPAC, MYOB and SAGE are examples for general (Tailor-made) Accounting
Software.

Sandeepa Jayasekera - IMC 6
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Q5 — 2020 January Q1.6

An example for a specialized (customized) accounting software
IS:

ACCPAC.

Quick Book.
Payroll System.
Tally.

1
2
3

4
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Q6 — 2024 January Q1.12

State whether each of the following statements is True or
False.

QuickBooks (QB) accounting package can be categorized
as a specialized accounting software.
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Q7 —-2024 July Q1.18

Briefly explain the meaning of “Specialized
Accounting Software”.

Sandeepa Jayasekera - IMC 9
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ERP Systems

e lcAl 2
Examples

It’s an integrated system which

connects all the processes in the e SAP

~-.—

businesses into one system and ! Oracle

o N ey |

| _SmeSmemm | |

one database. This helps to manage , :
*  Microsoft Dynamics 365

the processes and access the 4
. * Epi
central database. This enables most Fﬂfor

up to date information on business
processes for the decision makers e Acumatica

* Sage Intacct




2024-12-27

Q6 — 2023 July Q1.20

State two (02) reasons for moving to computerized accounting systems

Q7 — 2021 July Q1.17

State two(02) reasons for moving to Computerized Accounting Systemes.

Q8 — 2020 January Q1.13

List three(03) advantages of a Computerized Accounting System

Sandeepa Jayasekera - IMC 1

Q9 — 2022 January Q1.18

ldentify two(02) disadvantages (drawbacks) of

Computerized Accounting

Sandeepa Jayasekera - IMC 12
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Pros and Cons of Computerized Accounting
Systems

* Higher speed Higher investment cost

* Higher reliability Need of technical knowledge

\

* Higher accuracy Retaining technical staff

- ——— O s B ' E—

* Savings from staff cost Failures due to human errors

* Easy and quick access to reports * Impacts the job market

* Higher analytical ability * Complex nature

Sandeepa Jayasekera - IMC 13
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Q10— 2023 January Q1.18

Briefly explain what do you mean by “Business Ethics”.

Sandeepa Jayasekera - IMC
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Business Ethics

o/

The objective of the business is to make profits. However,
these profits shall be made in an ethical manner without
damaging the eco-system and without harming the

employees, suppliers, customer, neighbor communities
and society at large.
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Examples for Busmess Ethlcs
(A% e _

. Preservmg Nature .. _Honormg the Iaws
. Reducmgrcarb(_)n_ff)(ztpr_lrlt_ _ _1 No brlblng A |
* Fair treatment for employees Zero corruptlons
e Customer care - | -
. Corporate SOC|aI Resp_on_5|t;IE|e_s_
= v il —

Q11 -2023 July Q1.17

List two(02) reasons why business ethics are important.

Sandeepa Jayasekera - IMC 18
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Why Ethrcs are Important for a busmess?

iy

. Increased reputat|on and goodwill

* To create sustalnable business

_-—wE EE Em . Em o s we— Ce—

* Forthe growth of business

« To create motivated em ployees

S o A R R T — — — e e —

* To create sat|sf|ed customers

* To reduce unnecessary business COStS

* To be legally abiding

F ; <>r__ R _\':\' St o
4 7 e ST e (o B
5 Sandeepa Jayas

Ethics related to
Accounting
Technicians

Sandeepa Jayasekera - JMC
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Integrity

Objectivity

Confidentiality

Members shall be straightforward and honest in
all professional and business relationships

Members shall not allow bias, conflict of interest
or undue influence of others to impact
professional or business judgements

Members shall respect the confidentiality of the
accounting information and such information
shall not be disclosed to others.

Sandeepa Jayasekera - JIMC 21

Professional
Competence

Members shall maintain expertise, technical
knowledge and skills at a level required to perform
their duties and responsibilities.

Members shall have a good concern regarding
nature and scope of work. The work shall be
completed with due care within due time.

Professional
Behaviour

Members shall remember that they are members
of a prestige institute. Members shall adhere to
regulations and avoid any action impacts profession

Sandeepa Jayasekera - JIMC 22
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Q12 — 2024 January Q1.14

State whether each of the following statements is True or
False.

Objectivity is a principle of Code of Ethics adopted by an
Accounting Technician

12



