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Chapter A - Introduction to Financial Accounting
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Accounting is the process of 
providing Financial Information of 
an Accounting Entity

To the Stakeholders of the Entity

For them to Take Economic 
Decisions

Common Definition for Financial 
Reporting
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Financial Reporting is the process 
of recording, analyzing, 
summarizing and presenting an 
entity’s financial activities to assess 
financial performance and financial 
position.

Common Definition for Financial 
Reporting
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