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´kEu jHdmD;shla i|yd úYd, m%d.aOkhla wjYH flf¾' th uq,Hkh lr .; yels úúO 
uq,dY% we;' tu uq,dY%hkaf.ka ,nd .kakd m%d.aOkhg lrk f.ùï m%d.aOk msßjeh kï fõ' 

uq,dY%h m%d.aOk msßjeh 

nexl= Kh nexl+ Kh fmd<S 

Khlr ksl=;=j  Khlr fmd<s 

fldgia ksl=;=j ,dNdxY 

,Õ ;snq uqo,a wdjiaÓl mssßjeh 

 

by; ish¨u uq,dY% fldgia 3la hgf;a j¾. flf¾' 

 ialkaO uq,dY%  
 Kh uq,dY%  
 jrKsh fldgia  

ta wkqj m%d.aOk msßjeh fldgia 3ls' 

 ialkaO m%d.aOk msßjeh 
 Kh m%d.aOk mssßjeh 
 jrKsh fldgia m%d.aOk msßjeh  

ialkaO m%d.aOk msßjeh  

tkï ialkaO uq,dY% uÕska jHdmD;s uq,Hkh lrk úg tu uq,dY% i|yd lrk f.ùï fõ' fï 
hgf;a" 

 idudkH fldgia ksl=;a uÕska ndysrjo 
 r|jd.;a ,dN$ixÑ; uÕska wNHka;rjo ialkaO m%d.aOkh ,nd .; yel' 

idudkH fldgia ksl=;=jla uÕska uq,Hkh lrhs kï fldgia ysñhka wfmalaId lrk m%;s,dNh 
 m%d.aOk msßjeh f,i i,lk w;r ixÑ; uÕska uq,Hkh lrhs kï 

m%d.aOkfha msßjeh f,i .; hq;af;a wdjiaÓl msßjehhs' 

ialkaO m%d.aOk msßjeh ksYaph lsßu  

ialkaO m%d.aOk msßjeh ksYaph lsÍug Ndú; lrk m%fõYhka$wdlD;s 3ls' 

 ,dNdxY we.hSfï wdlD;sh  
 ,dNdxY j¾Ok wdlD;sh  
 m%d.aOk j;alï ñ, lsÍfï wdlD;sh  

by;  jk wdlD;sh  ks¾foaYh ;=< ke;' 

,dNdxY we.hSfï wdlD;sh  

j¾I .Kkla ;siAfiA ,efnk$f.jk iudk uqo,a m%jdyhl j¾;udk w.h .ekSug tu tla 
uqo,a m%jdyhlAa" j¾I .Kkg wod, jd¾Isl idOlhlska .=K flf¾' kuq;a iudkj 
wkka;hla olajd ,efnk$f.jk uqo,a m%jdyhl j¾;udk w.h .ekSug tu tla uqo,a 
m%jdyhlA" m%d.aOk msßjefhka fnokq ,efí' 
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jd¾Islj ia:djr ,dNdxYhla wkka;hl ld,hlg ,efnk fldgil fj<|fmd< ñ,$oeka 
jákdlu  .Kkhg my; iq;%h Ndú; flf¾' 

fldgil fj<|fmd< ñ, ^oeka w.h&  
fldgil ,dNdxY 

ialkaO m%d.aOk msßjeh 
 

fuh ,dNdxY we.hSfï wdlD;shhs 

tkï fldgil oekA jákdlu jkafka" tu fldgi ñ,§ .ekSfuka miqj wkd.;fhaÈ 
wkka;hla olajd ,eîug ksYaÑ; ^jd¾Islj iudkj& ,dNdxY ish,af,ys j¾;udk w.hhs' 

fuu ,dNdxY we.hSfï wdlD;sh ialkaO m%d.aOk msßjeh .Kkg my; mßÈ fhdod .efka' 

 

Po

fldgil jd¾Isl ,dNdxY ^ia:djr&

fldgil ±ka jákdlu$fj<|fmd< ñ, 

ialkaO m%d.aOk msßjeh 

 

WodyrK( 

re' 10 jq kdñl w.hla iys; idudkH fldgil fj<|fmd< ñ, re' 25ls' fldgil ,dNdxY 
re' 2ls'  fidhkak' 

Po
 

 
2

25
 

 

fuu wdlD;sh Ndú; l, yelafla jd¾Isl ,dNdxYh iudk$ia:djr kï muKs' jd¾Isl 
,dNdxYh ia:djr fkdjk úg fuu wdlD;sh Ndú;d l< fkdyel' 
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,dNdxY j¾Ok wdlD;sh 

iud.ula fldgilg ia:djr ,dNdxYhla m%ldY lrkjd fukau th ia:djr m%;sY;hlska jeä 
lsßug wfmalaId lrkafka kï tjeks fldgil jákdlu ^Po& .Kkhg my; wdlD;sh 
Ndú;d flf¾' 

 

 fuh ,dNdxY j¾Ok wdlD;shhs' 

 

fuys§"  

 fldgil fj<|fmd< jákdlu$±ka w.h 

 fldgil j¾;udk ,dNdxYh$f.ù .sh j¾Ifha ,dNdxYh 

 ,dNdxY j¾Ok wkqmd;h ^ia:djrj isÿjk& 

 ialkaO m%d.aOk msßjeh 

fuh Ndú;d lr  my; mßÈ .Kkh flf¾' 

  

 fldgilg ±ka ,dNdxYh$f.ù .sh j¾Ifha ,dNdxYh 

 m<uq j¾Ifha ,dNdxYh ^w.& 

 fojk j¾Ifha ,dNdxYh  

 ;=kajk j¾Ifha ,dNdxYh 

 

 

 

tu ksid j¾Ok wdlD;sh my; mßÈ ,súh yel' 

𝐷1

𝑃0
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WodyrK 01 

fldgil j¾;udk fj<|fmd< ñ, re' 25ls' fldgil j¾;udk ,dNdxYh re' 2ls' iud.u 
jd¾Islj 5] l ia:djr ,dNdxY j¾Okhla mj;ajd f.k hhs' ialkaO m%d.aaOk msßjeh  
.Kkh lrkak' 

𝐷𝑜(1+𝑔)

𝑃0

2(1+0.05)

25

 

WodyrK 02( 

fldgil j¾;udk fj<|fmd< ñ, re20$- ls' ±ka wjikajq j¾Ifha  fldgilg ,dNdxYh 
re' re¡2$-ls' fldgil ,dNdxYh jd¾Islj 2] ne.ska ^wkka;hla olajd& wvq fjñka mj;s' 

 fidhkak' 

𝐷𝑜(1+𝑔)

𝑃0

2(0.98)

20

WodyrK 03( 

iSñ; f;dauia  fldgilg f.jq ,dNdxYh re' 2ls' fldgil jd¾Isl ,dNdxY j¾Ol 
wkqmd;h 5]' ialkaO m%d.aOk msßjeh 13'4]ls' fldgil j¾;udk fj<|fmd< ñ, .Kkh 
lrkak' 

𝐷𝑜(1+𝑔)

𝐾𝑒−𝑔 

2(1+0.05)

0.134−0.05
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,dNdxY j¾Okh  

,dNdxY j¾Okhla mj;ajd f.k hd yelafla ,dN$bmhSïj, j¾Okhla we;s jqjfyd;ah' 
kuq;a Wmhk ,dNh iïmq¾Kfhkau iud.u ,dNdxY f,i m%ldY l<fyd;a bmhSïj, 
j¾Okhla wfmalaId l, fkdyel' bmhSï jeä lr.; yelafla ,dN r|jd .;fyd;a muKs' 
^ixÑ;& tkï ,dNdxY j¾Ok wkqmd;h yd ,dN r|jd .ekSu w;r iDcq iïnkaOhla we;' 

.Kkh lsßu 

fï i|yd l%u 2la Ndú; lrhs' 

 iq;%h u.ska  

 W;S; ,dNdxY mokï lrf.k 

 

 iq;%h uÕska  .Kkh 

   fyda    

 ,dNdxY j¾Ok wkqmd;h                   

fhojq m%d.aOkhg m%;s,dN wkqmd;h   

 fhojQQ m%d.aOkhg m%;s,dN wkqmd;h 

,dN r|jd .ekSfï wkqmd;h 

 

WodyrK( 

iud.ula ;u bmhSïj,ska 60] la r|jd .kS' fhojq m%d.aOkhg 12] m%;s,dNhla wfmalaId 
lrhs kï  .Kkh lrkak' 

 w;S; ,dNdxY mokï lr f.k iud.ul miq.sh j¾I 5laa ;siafia f.jq ,dNdxY my; 
fõ' ta u.ska   .Kkh lrkak' 

j¾Ih ,dNdxYh ^re'& 
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fuysoS j¾Ifhka j¾Ihg ,dNdxY j¾Ok wkqmd;h fjkia ksid g f,i .; hq;af;a idudkH 
j¾Ok wkqmd;hhs 

19000

15000

√
19

5

4
𝑔

𝑔

𝑔

𝑔

𝑔

𝑔 ≅

,dNdxY j¾Ok wdo¾Yfha iSudjka 

 fuu wdlD;sh Ndú;d l< yelafla ia:djr ,dNdxYhla m%ldY lrk fukau th ia:djr 
wkqmd;hlska jeäjk iud.ï i|yd muKs' kuq;a m%dfhda.slj tjeks iud.ï ÿ,N fõ' 

  ksjerÈj mqfrdal:kh lsßfï wmyiqj 
 fuysÈ fldgil jákdlu ) úp,khka rdYshlg ixfõÈùu ^Wod(   jeks& 
  j,g jvd g jeä jqjfyd;a fldgil ñ, iDk w.hla ùu' ^fuh .Ks; fodaIhls& 
 fldgil ,dNdxY iys; ñ, .Kkh i|yd fuh Ndú;d l< fkdyel' 
 w;=re ,dNdxY m%ldY lrk úg fuu wdlD;sh fhdod .ekSu .eg¿ iy.; fõ' 
 ,dNdxY u; nÿ ms<sn| fuys i|ykla ke;' 
 m%d.aOk j;alï ñ, lsÍfï wdlD;sh ks¾foaYh ;=< ke;' 

Kh m%d.aOk msßjeh  

fuh my; fldgia 2 la hgf;a idlÉPd flf¾' 

 Kh WmlrK i|yd fj<ofmd< w.hla fkdue;s kï 
 Kh WmlrK i|yd fj<ofmd< w.hla we;akï 

Kh WmlrK i|yd fj<ofmd< w.hla fkdue;s kï" 

Wod(  nexl= Kh 

fj<ofmd< w.hla rys; kï Kh m%d.aOkh msßjeh  jkafka fmd,S wkqmd;hhs'  

kuq;a nÿ f.jk iud.ula kï 

  

fuys§" 

Kh m%d.aOk msßjeh 
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 fmd<S wkqmd;h 

 nÿ wkqmd;h  

 

fuys fmd<S wkqmd;h, (1 - nÿ) j,ska .=K lsßfï fya;=j jkafka Kh u; fmd<sh nÿ i|yd 
wvq lsÍug bvfok úhoula ksidh' ta u; noaola b;sß fõ' 

Wod ( iud.ï  fmd<shg re'  l Khla ,nd .ks;s' Tjqka  ne.ska wdodhï 
nÿ f.jhs kï"  

 

nÿ fmr Kh msßjeh     

^-& fmd<sh u; b;sß jk noao   

nÿ miq Kh msßjeh       

nÿ fmr Kh msßjeh m%;sY;hla f,i   

nÿ miq Kh msßjeh m%;sY;hla f,i     

 

nÿ fmr msßjeh  j,ska .=K lsÍfuka nÿ miq lr .; yel' 

nÿ miq msßjeh ^re&  = nÿ fmr nÿ  

 

nÿ miq msßjeh ^]&  

    

Kh WmlrK i|yd fj<|m< w.hla we;akï  

fuys§ wjia:d 2 la hgf;a idlÉPd flf¾'  

 ksoyia l< fkdyels Kh lr kï 

 ksoyia l< yels Kh kï  

 

ksoyia lr fkdyels Kh lr kï" 

ksoyia l< Èkhla fkdue;s fyhska fuys§ wkka;h Ndú; fõ' ksoyia l< fkdyels 
Khlrhl fj<|fmd< jákdlu jkafka tu Khlrh ñ,§ .ekSfñka 

wk;=rej wkd.;fha§ wkka;hla olajd ld,h ;=<§ ,eîug kshñ; fmd<sj, j¾;udk 
w.hhs' 
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𝐼

𝐾𝑑

     

fuysoS" 

Khlrhl fj<|m< ±ka w.h 

jd¾Islj ,efnk fmd<sh ^re& ia:djrj 

Kh m%d.aOk msßjeh 

nÿ wkqmd;h 

 

Khlrhl fj<ofmd< w.h re' 90 ls' kdñl w.h re' 100 ls' jd¾Isl fmd,S wkqmd;h 7] 
ls' iud.u 30] ne.ska wdodhï nÿ f.jhs' fidhkak' 

     

     

ksoyia l< yels Kh m%d.aOk msßjeh 

fuys§ ksoyia lrk Èkhla we;s ksid wkka;h Ndú; l< fkdyel' tu ksid Khlrhg 
wod< uqo,a  m%jdyhkaf.a IRR .Kkh lr  th Kh m%d.aOk msßjeh ^ & f,i .; hq;=h' 

tu ksid  

Wod(  jd¾Isl Khlr fmd<S wkqmd;h 7] ls'  Khlrhl fj<|m< w.h re' 90$- ls' kdñl 
w.h re' 100$- ls' j¾I 5 la w.§ 1] l wê ñ,la hgf;a ksoyia l, hq;=h' nÿ 
wkqmd;h 30] ls'  fidhkak' 

 

ms<s;=r( 

ksoyia lrk Èkhla we;s ksid  f,i .; hq;af;a  h' 

• fuys§ uqo,a m%jdy .; hq;af;a wdfhdaclfha fldaKfhks 

 

 



ප්‍රාග්ධන ප්‍රභවයන් හා ප්‍රාග්ධන පිරිවැය 

JMC vLearning 
© 2020 JMC Jayasekera Management Centre (Pvt) Ltd  9 

j¾Ih 

  

10.3961

jrKSh fldgia m%d.aOk msßjeh 

fuho my; fldgia 2 la hgf;a idlÉPd flf¾'  

 ksoyia l< fkdyels jrKSh fldgia m%d.aOk msßjeh 

 ksoyia l< yels jrKsh fldgia m%d.aOk msßjeh 

 

 ksoyia l, fkdyels jrKSh fldgia kï 

tjeks fldgil jákdlu .Kkh lsÍu my; mßÈ l< yel' tkï ,dNdxY we.hSfï 
wdlD;sh fñ i|yd Ndú;d flf¾' 

𝐷

𝑃𝑜

fuys§" 

jrKSh fldgia m%d.aOk msßjeh

jd¾Islj ia:djrj ,efnk ,dNdxYh 

jrKSh fldgil fj<ofmd< w.h 

 

Wod(  re' 10 l kdñl w.hla we;s jrKSh fldgil j¾;udk fj<om< ñ, re 6 
ls' fldgil ,dNdxYh re' 0'70 ls'  fidhkak' 

tu ksid
𝐷

𝑃𝑜

0.70

6
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 ksoyia l< yels jrKSh fldgia kï 

ksoyia lrk Èkhla we;s ksid wkka;h Ndú;d l< fkdyel' tkï jrKSh fldgil 
wod, uqo,a m%jdyj, f.k th jrKsh fldgia m%d.aOk msßjeh kp f,i .; hq;=h'  

 

Wod(   iud.u jrKsh fldgia 10"000 l ksl=;a lr we;' jrKSh fldgil j¾;udk 
fj<ofmd< ñ, re' 9 la jk w;r fldgilg re 1'20 ne.ska ,dNdxY f.jhs' fuu 
jrKSh fldgia j¾I 8 ka re' 10 ne.ska ksoyia l< hq;= kï  fidhkak' 

ksoyia lrk Èkhla we;s ksid  f,i .; hq;af;a  h' 

 

wfhdaclhkaf.a fldaKfhka 

j¾Ih 

 

  

2.072 

2.072

 

nr;enQ iudkH m%d.aOk msßjeh  

tlu wdfhdackhla i|yd uQ,dY% follska fyda lsysmhlska uQ,Hkh lr .kakd úg tu 
jHdmD;sfha m%d.aOk msßjeh f.i .; hq;af;a  h' 

Wod(  iud.ula re 100"000 jeh jk wdfhdackhla lsÍug woyia lrhs' fuu wdfhdackh 
uQ,Hkh lsÍug re' 60"000 la idudkH fldgia ksl=;=fjkao re 40"000 la nexl= 
Khlskao" ,nd .ekSug wfmalaId lrhs' ialkaO m%d.aOk msßjeh 18] ls'   ls' 
iud.fï nÿ wkqmd;h 40] ls' 

 fidhkak' 

 

ms<s;=r  

uq,skaau nÿ mi  fidhd.; hq;=h' 

 

nÿ miq   
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uQ,dY%h m%d.aOkh ^re& nr m%d$ms nr;enQ m%d$ms 

id$fld

Kh

 

my; mrsos ms<=s;=r úl,am l%uhlskaa bosrsm;a l< yel¡ Mu bosrsm;a lsrsu jvd;a WÑ;h 

 

m%d.aOk msßjeh re' 

ialkaO msßjeh

Kh 

 m%d.aOkfhA fj<|m< w.hg fyda   

 m%d.aOkfhA kdñl w.hg   

hk  foflkA  tllg .Kkh l< yel¡ 

• .KkfhA§ th m%d.AOkfhA fj<|m< w.hg .ekSu jvd;A WÑ; fõ¡ 

Wod( by; ksoiqfkA   

       kdñl w.h 

id$fld 

Khlr 

 

kï" id$fld 18 ne.ska wf,ú fõ kï yd Khlrhla re' 90 ne.skA wf,ú fõ kï" 

• m%d.AOkh ^fj<|m< w.h&     

ialkaO  

Kh  

• m%d.aOk msßjeh ^re& 

ialkaO  
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Khlr 

                                

wNHdi 

iSñ;  iud.fï fYAI m;%fhka l< Wmqgd .ekSu my; oelAfõ¡ 

id$fld re  

ixÑ;                               

7] j$fld re                      

15] neÿïlr re 

id$fld fj<|m< ñ, re' 50 l‘¡ 

neÿïlrhl fj<|m< ñ, re' 85 l‘¡ 

j$fld fj<|m< ñ, re' 6¡50 

id$fld i|yd 40] ,dNdxY ^re'4& f.jd we;¡ 

n,dfmdfrd;A;= jk ,dNdxY j¾Okh 10] 

iud.u 30] ne.skA nÿ f.jh‘¡ 

 

.Kkh lrkAk¡ 

• fYAI m;%fhkA l< Wmqgd .ek’ulA ksid § we;Af;A m%d.AOkfhA kdñl w.hh‘¡ 

ms<s;=r 

m%d.AOkh ^fj<|m< w.h& 

ialkaO

j$fld 

Kh

• id$fld j, fj<|m< w.h .;A úg tA ;=< ixÑ; we;=<;A fõ¡ ixÑ; fjku .ek’u 
wjYH ke;¡ 

m%d.AOk msßjehkA" 

  

  

50
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