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------------------------------------------------------------------------------------------------- 

----------------------------------------------------------------------------------------------------------------- 

(Objective of the Taxations)  

(Function of Taxations)  

(Primary function)  

(Economic function)  

(Social function)  

 

(Primary function)  

----------------------------------------------------------------------------------------------------------------- 

----------------------------------------------------------------------------------------------------------------- 
 

(Public Expenditure)  

 

 

 

 

 

(Economic Functions) 
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------------------------------------------------------------------------------------------------------- 
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(Social Functions) 

  

 
  

 
  

(Principals of Taxations)  

(Classification of Taxations)  

(Tax Authorities)  

(Legal Framework of Taxations)  

(Impose of Tax)  

(Residency and Non Residency)  

(Principals of Taxations)  

(Equity)  

 

(Progressivity)  
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(Economy)  

(Certainty)  

(Adequacy)  

(Simplicity)  

(Broad Based)  

(Stability)  

(Convenience and voluntary compliance)  

(Classification of Taxes)  

(Direct Taxes)  
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(Indirect Taxes)  

(VAT) 

  

(Tax Authority in Sri Lanka)  

(Inland Revenue Department)  

 (Income Tax)
 (VAT)
 

(Provincial Revenue Department)  

 (Stamp duty) 
 (Betting tax)
 (Lottery tax)
 (Drug and Chemical tax) 

(Legal  Framework of Taxation)  

 



 

5 
 

(Income Tax)  

(Value Added Tax)  

 
(Stamp Duty)  

 
(Imposed of Income Taxes)  

(Person) 

 
 

  
xxx 
xxx 
xxx 
xxx 
xxx 

(Total assessable income)  
  

   (-) (xx) 
(Qualifying payments & relief)  

xxx 

(Taxable income)  
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(Calculation of Tax Liability)

= xxx
(xx)
(xxx)
xxx

(Balance tax payable) 

(Taxable 
income) 

" "

" " (Person) (Individual) 
(Entity) 

" "

(year of assessment) 

(Tax credit)
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(year of assessment) 

" "

Special Note 

[ ]

xx
xx
xx
xx
xx

(xx)

xxx

(Residence Rule) 

A.

B.

X I = XXX
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(Family) 
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